
Offlclal Form 107

Overul*:
Officlal Form 107 , Stohment ol Finonciol Afiairc for lndividuols Filing lot Bonkruptcy, whlch applies only in cases of
individual debto6 is revised in its entirety as part of the Forms Modernizatlon Projecl Form 107 was formerly
Off|r;lal Form 7, StrdPnent of Finonciol Affoits.

ew Fonn Elements:
Paft L, Give Details About Your Ma tol Stotus ond Where You Uved Beforc, moves the questions retarding the
debto/s prior addresses, as well as resldences in a community property state, to the beglnning of the form. The

form eliminates the "name used" question in reference to prior addresses. Also, the debtor is no longer requlred to
list the name of a spouse or former spouse wfio lived with the debtor in a community property state since that
information will be provided in Official Form 106H.
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Officlal Form 107

Overvletr:
Official Form LO7, Stotement of Finonciol Affoirs for lndividuols Filing lor Bonkruptcy, which applies only in cases of
individual debtors, is revised in its entirety as part of the Forms Modernization Project. Form 107 was formerly
Official Form Z Strten't'nt oI Finonciol Afloirs.
f{ew Form Elements:
Paft2, Explain the Sources ofYour lncome, consolidates the questions regarding income, adding "wages,
commissions, bonuses, tips" as a category for sources of income, and it eliminates the option to report income
on a fiscal year basis. ln addition, the form provides examples of types of "other income." The time period is

clarified to indicate that the prior two years means two calendar years, plus the portion of the calendar year in

which the bankruptc.y is filed.
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Overvles:
Official Form !O7, Stotement of Finonclol Aflai6 fq lndividuals Fillng lor Eonkruptcy,which applies only in cases of
individual debtort is revised in its entlrety as part ofthe Forms Modernization ProJect. Form 107 was formerly
Official Form Z Sto/r'ment of Findncial Alfsi6.
ilcw Form ElomGnt3:
Paft3, Llst Cettain Pcymen$ Vou Mode Before You Hled for Bonkruptry includes questions related to payments

made in the 90 days prlor to bankruptcy, wlth a s€parate question for payments made to insiders within one year

before ffling for bankruptcy. The statutory definition of mnsumer debt is provided. The question retardint the
nature ofthe debto/s debts requires the debtor to use checkboxes to indicate whether or not they are primarily

consumer debts. The form instructs debtors not to indude payments for domestic support obllgations in the
section regardint insider payments. The form prwides a s€parate question regarding payments or transfers on
account of a debt that benefited an insider. For both questions regardint payments to insiders, the debtor is

required to proride a reason for the payment. Partnerships of which the debtor is a general partner have been

added to the examples of "insiders."
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Clvellery:
Official Form tg7, Stotement of Financial Alfoirc for ,ndividuols Filing lot Eonkruptcy,which applies only in cases of
individual debtors, is revised in its enurety as part of the Forms Modernization Project. Form 107 was formerly
Official Form 7, Savtement of Financial Affairc.
llew Foam Element3:
Parl?, List Ceftoin Poyments You Mode Before You Filed for Eonkuptcy, includes questions related to payments
made in the q) days prior to bankruptcy, with a separate question for payments made to insiders within one year

before filing for bankruptcy. The statutory definition ofconsumer debt is provided. The question regarding the
nature ofthe debto/s debts requires the debtor to use checkboxes to indicate whether or not they are primarily
consumer debts. The form instructs debtors not to include payments for domestic support obligations in the
section regarding insider payments. The form provides a separate question regarding payments or transfers on
account ofa debt that b€nefited an insider. For both guestions regarding payments to insiders, the debtor is

required to provide a reason for the payment. Partnerships of which the debtor is a general partner have been
added to the examples of "insiders."
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Offlcial Form 107

Clvervlw:
Official Form 107, Stotement of Finonciol Affalrc fu lndividuals Filing for Bankruptcy, which applies only in cases of
individual debtors, is revised in its entirety as part of the Forms Modernization Project. Form 107 was formerly
Official Form7, Ststement of Financiol Affoirs.
llew Form Elernents:
Part 4 ldentlfy LegalAdions, Repossessions, ond Foreclosures, consolidates questions regarding actions
against the debto/s property. The form provides ercmples of legal actions, and it requires the debtor to
indicate the status of any action. The form adds the requirements that a debtor include any property levied
within a year of filing for bankruptcy and that the debtor provide the last four digits of any account number for
any setoffs. Also, a debtor must list any assignment for the benefit of creditors made within one year of filing
for bankruptry.
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Officlal Form 107

Overvlw:
Offfcial Form 107, Stotement of Finoncial Afioirs for Individuols Filing for Bonkruptcy, which applies only in
cases of individual debtors, is revised in its entirety as part of the Forms Modernization Project. Form
107was formerly Official Form7, Stotement of FinonciolAffoirs.

Ns Form Elements:
Part 5, List Certoin Gifts ond Contributions, changes the reporting threshold to 5500 per person or charity
and increases the look-back period from one to two years.
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OYerulfl:
Official Form 107, Statement of Financiol Afioirc for lndividuols Filing lor tunkruptcy, which applies only in
cases of individual debton, is revised in its entirety as part ofthe Forms Modernization Project. Form
107was formerly Offfcial Form 7, Stotement ol Finonclol Afiolrs.
It Form Elements:
Part 6, list Certoin Losses, clarifies how to report insurance coverage for looses. lt provides that the
debtor must report insurance payments on Form 107 and list pending insurance claims on Form 106A,/8.
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Oflicial Form 107

otrervls:
Official Form 107, stotement of Finonciol Afiairs ht ,,f,ividwls Fillng fot Bonkuptcy, which applles only in cases of indlvidual
debto6, is rerrlsed in its entirety as part of the Forms Modemization Project Form 107 was formerly fficial Fcrdm 7, Stubjment
of Enonciol AfroiE.

Form Elements:
PaJtT, Ust Certutn Poymen$ or Tronsle6, question S15 reBarding payments or transfers to alryone who was consuhed about
seeking bankuptcl or preparing a bankuptcy pedtion requires the email or website address of th€ person who was paid, as
well as the name of the person vvho made the payment it it was not the d€btor. There ls a separate question asked about
payments or transfers to anlone who prornised to help the debtor deal with creditors or make payments to credltors. Also, the
debto. must llst any transters of property, outright or for security purpoget made within two years offiling for bankruptcy,
unless thetransfer was made in the ordlnary course of the debto/s business There is a reminder notto list glfu or other
transfeF already included elsewhere on the form. The question regarding self-setded trusts adds an ddanadon that such
trusts are often referred to as asset-protectlon devices,
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Officlal Form 107

OveMew:
Official Form LO7 , Stobment ol Finonciot Allaic lot lndividuols Filing lor Eonkruptcy, which applies only in cases of
individual debtors, is revised in its entirety as part ofthe Forms Modernization Project. Form 107 was formerly
Official Fo'm 7, Stotement ol Finoncial Afloirs.

fl Form Elements:
Paft9, ldennly Propefi You Hold or Control for Someone Else, instructs that the debtor should include
any property that the debtor bonowed from, is storing for, or is holding in trust for someone.

Paft tO, Give Detoils About Envircnmentol lnformotion, requires the debtorto list the case title and nature
ofthe case for any judicial or administrative proceeding under any environmental law and to indicate the
status of the case.
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Overuiew
Overvis:
Official Form 107, Stotement of Finoncial Affairs for lndivlduals Filing for Bonkruptcy, which applies only in cases of
individualdebtors, is revised ln ils entlrety as part of the Forms Modernization Project. Form 107 was formerly Official
Form7, Statement of Finonciol Afiairs.

New Form Elements:
Part 1O Give Details About Envircnmental lnformotion, requires the debtorto list the case title and nature of the case for
any iudicial or administrative proceeding under any envircnmental law and to indkate the status of the case.

Part 11, Give Detuils About Your Eusiness or C.onnedions to Any Business,lf the debtor has a connection to a business,
the debtor must list the name, address, nature, and Employer ldentification number of the busines+ the dates the
business existed, and the name of an arccountant or book*eeper for the business. Accounting information requested is
truncated; the debtor is simply requircd to provide the name of the business bookkeeper or accountant.
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Official Form 107

Overvls:
Official Form LO7, Stotement oI Finonciol ffiirc fur lndtulduols Filing for Bonkuptcy, which applies only in cases of
individual debtors, is revised in its entirety as part ofthe Forms Modernization Project. Form 107 was formedy Official
F otm 7, Stotement of Fi nonciol Afroirs.

New Form Elements:
Part 11, 6ive Oeto ils About Your Euslness ot C,nnec.ic.ns to Any Business, lf the debtor has a connection to a business,
the debtor must list the name, address, nature, and Employer ldentification number of the businest the dates the
buslness existed, and the name of an accountant or bookkeeperfor the business. Accounting information requested is

truncated; the debtor is simply required to provide the name of the business bookkeeper or accountant.

Paft t2, Slgn Bebw, eliminates the signature boxes for a partneEhip or corpoEtion and a non-attorney bankruptcy
petition preparer. Also, the debtor is asked to indicate throrgh checkboxes whether additional pages are attached to the
form.
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